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November 12, 2025 

To, 

BSE Limited 

Corporate Relations Department, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumpbai - 400 001 

Security Code: 539819 Scrip Code: MUDRA 

Sub: Outcome of Board Meeting held on Wednesday, November 12, 2025. 

Dear Sir, 

This is further to our letter dated November 03, 2025, intimating the date of the Board Meeting to consider 

and approve the Unaudited Financial Results for the Quarter and Half Year ended September 30, 2025. 

Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, read with Schedule III of the said Regulations, we hereby inform 

you that the Board of Directors of the Company, at its meeting held today, i.e., Wednesday, November 12, 

2025, inter alia, considered and approved the following matter: 

1. The Unaudited Financial Results along with the Limited Review Report of the Statutory Auditors for the 

Quarter and Half Year ended September 30, 2025. The extract of the Unaudited Financial Results along with 

the Limited Review Report is enclosed herewith. 

The meeting of the Board of Directors commenced at 03:15 P.M. and concluded at 03:45 P.M. 

Kindly take the above onrecord and acknowledge. 

Thanking you, 

Yours faithfully, 

For Mudra Financial Services Limited 

Kinjal Chirag Gandhi 

Company Secretary and Compliance Officer 

M. No.: A75781 

Encl: As above
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en itor’s Review rt on terl it ial re udr: 
Fi ial ices Limited t lati; of Listi; tion. 
Disclosur uirems 

Review report to 

The Board of Directors 
MUDRA FINANCIAL SERVICES LIMITED 

We have reviewed the accompanying statement of unaudited financial results of Mudra Financial 
Services Limited (‘the Company’) for the quarter ended September 30, 2025 (“the Statement”) 
attached herewith, being submitted by the Company pursuant to the requirement of Regulations 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 
Regulation”) read with circular (Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019) issued 
by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015, as amended, to the extent applicable. 

This statement is the responsibility of the Company’s Management and has been approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting” 
(Ind AS 34), prescribed under Section 133 of Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a 
report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review, conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement, prepared in accordance with applicable Indian Accounting 
Standards prescribed under section 133 of Companies Act 2013 read with rules issued thereunder and 
other recognized accounting practices and policies generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it s to be disclosed, or that 
it contains any material misstatement. 

For Sampat & Mehta LLP 
Chartered Accountants 

FRN:109031W/W101152 

R 
Sanjay Rambhia 
Partner 
M. No.: 046265 
UDIN: 25046265 M IALE 6026 

Place : Mumbai 
Date : 12% November, 2025 
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‘Statementof Unaudited Financial Results for the Quarter ended 30th September, 2025 
(Amauntin Lakhs) 

- T Quarter tnded | Yesrended No, |Particutars. | 30sep25 | 304un2s | s0sep2a | 30sep25 | 305ep20 3180er-25 
{unaudted) | {unaudied) | (Unaudited) | (unaudited] | (Unaudited) | (pudited] [REVENUE FROM OPERATIONS 

[ Interest ncome 879 B2 1706 .7 24 6635 U] Dividend incame : - - N - N [ Fees and Commission Income 330 128 327 659 631 1298 ) Sale of Shares 218 - - 2:8 - - m Net Gain on Fair Value Changes - 688 583 170 - i) Bad debts written off now recovered 500 . - 500 - B [ Total Revenve from Ogerattons (1 £ 36 £ Y %0 7953 o Other incone (1) - - - 1826 1 [Total ncome () EL 3105 015 w18 %603 7.9 
expenses 

0 Purchases of share 210 210 i Finanes Caits . - B A B . 
) impaismens on financia mstrument (a32) 250 - (82} - 225 
(v Empicyee benefits expense. 2058 1158 1071 3413 2056 4875 “ NetLos on Fair Vlue Chinges 518 - - - 583 ) Other expenses 388 217 230 51 480 845 M) [Tota! Expenses (v) 7748 m2 1ot w2 36 6528 
) [prot/tioss) before tax 188 nE s 66 047 st 
) [T expense: 

i Current tax 150 a0 150 180 500 258 2 Adjustmentof ta retting to slier : : N N - 
3 Deferred tax f1.43) 13 223 10:30) 268 (213 

017 333 B 3% 656 o8 
() [profiioss) for the perioa 266 550 1.4 FrEnS 201 

(Vik) | OTHER COMPREHENSIVE INCOME 

A [Other Comprenonsive income natto be raclassfied to profit 
|and loss in subsequent periocs: 

[Remeasurement of gains (osses) on defined benefit slans - - - . - income tax effect - - - - - 
& |Other Comprehensive income to be reclassified to proft and - - . - 

toss in subsequent periods: 

[other Camprehensive tacome for the yesr, netof tax B - B - - 
X [TOTAL COMPREHENSIVE INCOME FOR THE PERIOD, NET OF TAX 166 950 Ba [ 201 ] 

X [Paid up Eqty Share Capital {Face Value of INR 10 per sharc) 0100 50100 50100 50100 50100 0100 

Xt |Rorerves excluding Revalustion Reserve us per balance sheet of ssso8 
[previous accounting year 

X [€amings per Share 
) 5asic (3 ot 027 oz e ast 
1) 5stedt P Pre 027 022 048 ass 
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The above results were ceviewed by the Auit Committes and teken on record by the Board of Directos of the company at ts mesting held on 13th November 2025. The statutory aucitors of the Gompany have conducied limited review of these firancil results, pursuant to Reguiation 35 of SEB {Listing Obiigations and 
The company ooerates in single segment viz Financial Services, 
The sbave inarcial resitshave e prepare naccordancs with indisn AccountingStandards (ind A5) 85 prescribed under Section 133 of the Companles Act,2013 1e2d it Rule 3 of the Companies{indian Accounting Standards) Rules, 2015 and retevant sty e satament ncludes the audited results for fisanca yearended 315t arch, 2025, unaueited financia results for the quarters ended 30th Saptember, 2025 and. 20th September, 2024 being the salancing figure of the publshed year to date igures upts the s s of the respective financis years ané first quarter of the urtent financil year, which ware subject o hmited review by the statutory aucttors of the Company. 
Frevious year/ pariod igures have been regrouped/ reciasified wherover nacessary. 

By Order of the Board 
For Mudro Finaaclai Services umited 



MUDRA FINANCIAL SERVICES LIMITED 

BALANCE SHEET AS AT 30th SEPTEMBER, 2025 

{Amount in Lakhs) 
Asat Asat 

Patiotars 30th September, 2025 | 31st March, 2025 

ASSETS 

Financial Assets 

{a) Cash and Cash Equivalents 121.80 49.16 

{b)Stock in Trade 11.88 1179 

{c) Receivables 
{i} Trade Receivables - 132 

(if) Other Receivables - - 

{d) Loans 815.60 903.08 

{e) Investments 75.58 73.97 

{f) Other Financial Assets 37.83 10.10 
1,062.69 1,049.42 

Non-financial Assets 

{a) Current Tax Assets (Net) 044 1.87 

(b) Deferred Tax Assets {Net) 5 - 

(c) Property, Plant and Equipment 019 0.19 

{d) Other Non-financial Assets 2637 23.40 

27.00 25.46 

TOTAL 1,089.69 1,074.88 

EQUITY AND LIABILITIES 
Liabilities 

Financial Liabilities 

{a)Other financial liabilities 1.50 0.40 

150 0.40 

Non-Financial Liabilities 
{a) Provisions 15.35 12.58 

(b) Deferred tax liabilities (Net} 421 451 

{c) Other non-financial liabilities 0.50 0.41 

20.06 17.50 

Equity 

{a) Equity Share capital 501.00 501.00 

{b) Other Equity 567.13 555.98 

1,068.13 1,056.98 

1,089.69 1,074.88 

For Mudra Financial Services Limited 

?;fml@: 

Dipen Maheshwari 

Place: Mumbai Managing Director 
DIN: 03148904 Date: 12th November, 2025 



MUDRA FINANCIAL SERVICES LIMITED 
STATEMENT OF CASH FLOW FOR THE PERIOD ENDED 30th SEPTEMBER, 2025 

Datg: 12th November, 2025 

(Amount in Lakhs) 
Particulars Haf Year ended Year onded 

30-5ep-25 30:5ep: 31-Mar.25 
[CASH FLOWS FROM OPERATING ACTIVITIES: 
Profit/(Loss) before income tax : 1466 2067 3251 

|Adjustments for: 
Changes in fair value of Financlal Assets at fair value through profit or loss (1.70); {17.30) 583 
Provision for Gratuity 277 043 290 
Capital Gain on Sale of Investment 5 N (1826) 
Statutory Provisioning {1.83) - 225 

Fhange in operating assets and Habilities: 
(Increase}/Decrease in trade receivables 132 128 (004) 
(Increase]/Decrease in other Financial Assets {27.73)‘ 2525 4931 
{increasel/Decrease in other Nan- Financlal Assats (2.97) (0.85) 022 
Proceeds fram Sale of Stock . 
{Increase}/Decrease in Loans 89.30 {18.81) (11167) 
Increase/{Decrease) in other financials liabilities 110 {0.26), (06} 
Increase/{Decrease) in other Non - financials Habilities 009 {0.15)] o0z 

ash generated from operations 75.02 2006 37.09); 
st Income taxes paid 238 101 806 
ct cash inflow from operating activities 72.64 19.05 (a5.16) 
{ASH FLOWS FROM INVESTING ACTIVITIES: 

Payments for purchase of investments - - - 
Receipt from Safe of investments - 8267 

et cash outflow fram Investing activities - - 8267 
et increase (decrease] in cash and cash equivalents 72.64 1905 3751 
sh and Cash Equivalents 2t the beginning of the financial year 49.16 1165 1165 

Gesh and Cash Equivalents at end of the year 12180 3070 49.16 
| 
Reconciliation of cash and cash oquivalents as per the cash flow statement: 

psh and cash equivalents as per above comprise of the following: 

Gash and cash equivalents 12180 3070 4946 

Bplances per statement of cash flows 121.80 30.70 49.16 

For Mudra Financiel Services Limited 

>)f r\AL a 
Dipen Maheshwari “' \ 

Plack: Mumbai Managing Director iy 
DIN: 03146304 B" ) ] 
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